4N mobileye-

Mobileye Announces Share Repurchase Program of Up to $250 Million
Apr 23, 2026

JERUSALEM--(BUSINESS WIRE)--Apr. 23, 2026-- Mobileye Global Inc. (Nasdag: MBLY) today announced its Board of Directors has authorized a
program to repurchase up to $250 million of Mobileye’s outstanding Class A common stock (the “Repurchase Program”). The share repurchase
program demonstrates both the leadership team and Board of Directors' confidence in the Company’s current products as well as its position as a
leader in the development and deployment of advanced driver assistance systems, autonomous driving solutions, and complex physical Al systems at
scale.

The Repurchase Program is intended to partially offset dilution associated with share-based compensation and shares issued in connection with the
Mentee Robotics acquisition, while maintaining financial flexibility to continue investing in Mobileye’s core automotive business and its Physical Al
platform.

“Mobileye is deeply committed to driving long-term shareholder value,” said President and CEO Prof. Amnon Shashua. “Our primary capital allocation
priority remains investing in R&D and capital expenditures to support innovation and execute on our expanding product roadmap. At the same time,
given our strong balance sheet and ongoing cash generation, we believe allocating a portion of our cash flow towards share repurchases at current
valuation levels is a prudent step that underscores our confidence in the durability and future growth of our business.”

Under the Repurchase Program, Mobileye may repurchase from time to time shares of its Class A common stock for cash through any manner,
including open market transactions (including pursuant to broker plans in accordance with Rule 10b-18), privately negotiated transactions with third
parties or accelerated share repurchase agreements, and in such amounts as Mobileye deems appropriate, subject to legal requirements and other
corporate considerations. Mobileye does not intend to directly repurchase shares of its Class A or Class B common stock for cash from related parties,
including, but not limited to, Intel Corporation, under the Repurchase Program.

The volume and timing of any repurchases will be subject to general market conditions, opportunities and other factors. The Repurchase Program
does not obligate Mobileye to repurchase any specific dollar amount or number of shares, has no fixed expiration date and may be modified,
suspended or discontinued at any time at Mobileye’s discretion.

Mobileye currently expects to fund the Repurchase Program from existing cash on hand and future cash flows.
About Mobileye Global Inc.

Mobileye (Nasdaqg: MBLY) leads the mobility revolution with our autonomous driving and driver-assistance technologies, harnessing world-renowned
expertise in artificial intelligence, computer vision and integrated software and hardware. Since our founding in 1999, Mobileye has enabled the global
adoption of advanced driver-assistance systems that save countless lives and reduce crashes, while pioneering groundbreaking technologies such as
REM™ crowdsourced road intelligence, Imaging Radar and Compound Al. These technologies drive the ADAS and AV fields towards the future of
mobility — enabling self-driving vehicles and mobility solutions at scale, and powering industry-leading ADAS products. Through 2025, more than 230
million vehicles worldwide have been built with Mobileye’s EyeQ technology inside. In 2026, Mobileye acquired Mentee Robotics to pursue the future
of physical Al and humanoid robots. Since 2022, Mobileye has been listed independently from Intel (Nasdag: INTC), which retains majority ownership.
For more information, visit https://www.mobileye.com.

“Mobileye,” the Mobileye logo and Mobileye product names are registered trademarks of Mobileye Global. All other marks are the property of their
respective owners.

Forward-Looking Statements

Mobileye’s expectations regarding the Repurchase Program and other statements of historical fact, including statements about our beliefs and
expectations, are forward-looking statements and should be evaluated as such. Forward-looking statements include information concerning possible
or assumed future results of operations, including descriptions of our business plan and strategies. These statements often include words such as
“anticipate,” “expect,” “suggests,” “plan,” “believe,” “intend,” “estimates,” “targets,” “projects,” “should,” “could,” “would,” “may,” “will,” “forecast,” or the

negative of these terms, and other similar expressions, although not all forward-looking statements contain these words. We base these forward-
looking statements or projections, including Mobileye’s current expectations, plans and assumptions that we have made in light of our experience in
the industry, as well as our perceptions of historical trends, current conditions, expected future developments and other factors we believe are
appropriate under the circumstances and at such time. You should understand that these statements are not guarantees of performance or results.
The forward-looking statements and projections are subject to and involve risks, uncertainties and assumptions and you should not place undue
reliance on these forward-looking statements or projections. Although we believe that these forward-looking statements and projections are based on
reasonable assumptions at the time they are made, you should be aware that many factors could affect our actual financial results or results of
operations and could cause actual results to differ materially from those expressed in the forward-looking statements and projections.
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Important factors that may materially affect such forward-looking statements and projections include the following: further deterioration of
macroeconomic conditions due to ongoing global economic and political uncertainty; future business, strategic, and financial performance, goals and
measures; our anticipated growth prospects and trends in markets and industries relevant to our business; business and investment plans;
expectations about our ability to maintain or enhance our leadership position in the markets in which we participate; future consumer demand and
behavior, including expectations about excess inventory utilization by customers; our ability to effectively compete in the markets in which we operate;
increased competition from emerging chip manufacturers and OEMs; future products and technology, and the expected availability and benefits of
such products and technology; the humanoid robotics industry and its accompanying technology may not develop as expected; development of
regulatory frameworks for current and future technology; changes in regulation and trade policy, including increased tariffs, in regions in which we
operate, including the U.S., Europe and China; projected cost and pricing trends; future production capacity and product supply; potential future


https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.mobileye.com&esheet=54520927&newsitemid=20260423068087&lan=en-US&anchor=https%3A%2F%2Fwww.mobileye.com&index=1&md5=ed88479ab9c5cc13809c11bec836a015

benefits and competitive advantages associated with our technologies and architecture and the data we have accumulated; the future purchase, use
and availability of products, components and services supplied by third parties, including third-party IP and manufacturing services; uncertain events
or assumptions, including statements relating to our estimated vehicle production and market opportunity, potential production volumes associated
with design wins and other characterizations of future events or circumstances; adverse conditions in Israel, including as a result of war and
geopolitical conflict, which may affect our operations and may limit our ability to produce and sell our solutions; any disruption in our operations by the
obligations of our personnel to perform military service as a result of current or future military actions involving Israel; availability, uses, sufficiency and
cost of capital and capital resources, including expected returns to stockholders such as dividends, and the expected timing of future dividends; tax-
and accounting-related expectations; sustained low levels of our share price and market capitalization as well as other factors may require further
testing of our Mobileye reporting unit, which may result in an impairment of goodwill; and the ability to meet our social and environmental goals and
projections.

Detailed information regarding these and other factors that could affect Mobileye’s business and results is included in Mobileye’s SEC filings, including
the company’s Annual Report on Form 10-K for the fiscal year ended December 27, 2025, particularly in the section entitled “Item 1A. Risk Factors”.
Copies of these filings may be obtained by visiting our Investor Relations website at jr.mobileye.com or the SEC'’s website at www.sec.gov.

View source version on businesswire.com: https://www.businesswire.com/news/home/20260423068087/en/
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